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Executive Summary

The decade of the 1990s saw growth in tuition
at the postsecondary level and in the amount of
financial aid available, particularly student loans
(U.S. General Accounting Office 1998; College
Board 2002). Since public funding was
constrained in the early part of the decade, tuition
increases were of growing concern. At the same
time, federal financial aid programs and policies
as we know them today were being shaped by the
1992 Reauthorization of the Higher Education Act
(HEA-92). Growth in tuition, the increased
availability of federal student loans (especially
unsubsidized Stafford loans), and increases in
grant aid from non-federal sources were among
the major driving forces of change in
undergraduate student financing during this
decade.

This study examines changes in many of the
major aspects of undergraduate financing during
the 1990s for full-time, full-year undergraduates
enrolled in the four major institutional sectors
located in the 50 states, the District of Columbia,
and Puerto Rico: public 2-year, public 4-year,
private not-for-profit 4-year, and private for-profit
less-than-4-year. Tuition, total price of attendance,
various net price measures, need, total aid,
remaining need after aid, grants, loans, and work-
study! are compared using data from the four
National Postsecondary Student Aid Studies
(NPSAS?) conducted in 1989-1990, 1992-1993,

IFederal tax subsidies provided through the Hope and
Lifetime Learning Credits are not included as financial aid.
This study focuses only on the types of assistance that are
offered as part of a student’s financial aid package.

2NPSAS is a nationwide study conducted by the U.S.
Department of Education’s National Center for Education
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1995-1996, and 1999-2000. The main purpose of
this report is to provide a convenient and readily
accessible reference to the data most frequently
used for trend analysis from the NPSAS surveys.

Overview

During the 1990s, tuition increased faster than
inflation and median household income (U.S.
General Accounting Office 1996, 1998). Financial
aid also increased, particularly in the form of
federal loans. The 1992 Reauthorization of the
Higher Education Act (HEA-92) was a defining
moment in the history of federal financial aid
because it established the direction in which the
federal government would support postsecondary
education in subsequent years.? As a result of its
passage, many middle-income students who were
previously ineligible for need-based student aid
were able to receive it, primarily in the form of
subsidized student loans. HEA-92 also increased
the amounts students were permitted to borrow
and for the first time allowed dependent students
to take out federally guaranteed unsubsidized
loans.

NPSAS data from 1989-90 and 1992-93
reflect the federal financial aid policies in effect
prior to HEA-92, while the 1995-96 and 1999-

Statistics (NCES) primarily to determine how undergraduate
and graduate students and their families pay for postsecondary
education. For more information on NPSAS surveys, consult
the NPSAS website http://nces.ed.gov/npsas.

3Reauthorization also took place in 1998 (HEA-98) with
relatively minor changes. Reauthorization for 2004 was under
consideration at the time of this publication.
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Figure A. Among full-time, full-year undergraduates, percentage who received financial aid, and among those receiving
aid, average amount of aid received (in constant 1999 dollars) and the percentage of the price of attendance
that was covered by any type of aid: 1989-90, 1992-93, 1995-96, and 1999-2000

Total aid Percentage of price of attendance covered by
any type of aid
Percent Percent
100 ~ 100 ~
80 - $8,500 30 |
$6,200 $6,500 §7,600
60 + 60 -
40 ; 40
69
60 . 54
0 - 0 -
1989-90 1992-93 1995-96 1999-2000 1989-90 1992-93 1995-96  1999-2000

NOTE: Limited to undergraduate students who were U.S. citizens or permanent residents and attended only one institution in the 50 states, the
District of Columbia, or Puerto Rico. Excluded are students enrolled at institutions other than the four major sectors (i.e., public 2-year, public
4-year, private not-for-profit 4-year, and private for-profit less-than 4-year) who constituted no more than 5 percent of the undergraduate
population across the four NPSAS years. To have full-time, full-year status, students must be enrolled full time during the academic year for 8
or more months at public 2-year, public 4-year, and private not-for-profit 4-year institutions, or 6 or more months at private for-profit less-than-
4-year institutions. Estimates for the 1989-90, 1992-93, and 1995-96 academic years were adjusted for inflation using the Consumer Price
Index for All Urban Consumers (CPI-U). “Total aid” includes all types of financial aid: grants, loans, work-study, and other (such as employer’s
benefits and veteran’s benefits). The price of attendance is equal to the total amount of tuition plus estimated living expenses for the academic
year.

SOURCE: U.S. Department of Education, National Center for Education Statistics, 1989-90, 1992-93, 1995-96, and 1999-2000 National
Postsecondary Student Aid Studies (NPSAS:90, NPSAS:93, NPSAS:96, and NPSAS:2000).

2000 data reflect the changes introduced by that received any type of financial aid (grants, loans,
legislation. Between 1989-90 and 1999-2000, the work-study, or other) increased among all of the
average net tuition (tuition minus grant aid)* institutional sectors included in this study, from an
increased at public 2-year, public 4-year, and overall average of 60 percent to 74 percent

private not-for-profit 4-year institutions, indicating  between 1989-90 and 1999-2000 (figure A).
that among those types of institutions, increases in Among those who received aid, the percentage of

grant aid did not keep pace with increases in the price of attendance that was covered by any
tuition over time. As the decade progressed, the type of aid also increased over time, from 47
proportion of full-time’ undergraduates who percent to 54 percent. Increases between 1989-90

and 1999-2000 were seen in the percentage of
students who received at least one of the two

4Grants are not necessarily limited to paying for tuition, but major types of aid: grants (51 percent to 60
may cover other educational expenses as well. If the grant percent) and loans (36 percent to 47 percent)
amount is greater than the tuition charges, the excess is ]
applied to room and board or other expenses. In calculating (figure B).
the average net tuition, negative values (when the grant

amount exceeds tuition) were set to zero. .
. . . Single parents, however, were one group of
SIn this study, students were considered to have full-time, glep ’ > group

full-year status, if they were enrolled full time during the students for whom financial aid declined. While as
academic year for 8 or more months at public 2-year, public
4-year, and private not-for-profit 4-year institutions, or 6 or
more months at private for-profit less-than-4-year institutions. throughout the report to refer to students enrolled full-time for
For ease of presentation the term “full time” will be used the full academic year.

v
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Figure B. Among full-time, full-year undergraduates, percentage who received grants, percentage who received loans,
and the average amount of grant and loan aid received by those receiving grant and loan aid, respectively (in
constant 1999 dollars): 1989-90, 1992-93, 1995-96, and 1999-2000

Grants

Percent
100
80
60 | $4,000

$4.000 $4,300 $4,900

40

W
W

20

0 -

1989-90 1992-93 1995-96 1999-2000

Loans

Percent
100

80

60 - $5.500 $6,200
s | $4100 $4.500

20 - 44

0 -

1989-90 1992-93 1995-96 1999-2000

NOTE: Limited to undergraduate students who were U.S. citizens or permanent residents and attended only one institution in the 50 states, the
District of Columbia, or Puerto Rico. Excluded are students enrolled at institutions other than the four major sectors (i.e., public 2-year, public
4-year, private not-for-profit 4-year, and private for-profit less-than 4-year) who constituted no more than 5 percent of the undergraduate
population across the four NPSAS years. To have full-time, full-year status, students must be enrolled full time during the academic year for 8
or more months at public 2-year, public 4-year, and private not-for-profit 4-year institutions, or 6 or more months at private for-profit less-than-
4-year institutions. Estimates for the 1989-90, 1992-93, and 1995-96 academic years were adjusted for inflation using the Consumer Price
Index for All Urban Consumers (CPI-U). “Grants” include all federal, state, institutional, and privately funded grants. “Loans” include all
federal, state, institutional, and privately funded loans, as well as Parent Loans for Undergraduate Students (PLUS), a federal loan that is taken
out by parents of dependent undergraduates, and do not include loans from friends or family. Students who received both grants and loans are

represented in both figures.

SOURCE: U.S. Department of Education, National Center for Education Statistics, 1989-90, 1992-93, 1995-96, and 1999-2000 National
Postsecondary Student Aid Studies (NPSAS:90, NPSAS:93, NPSAS:96, and NPSAS:2000).

many as 94 percent of single parents who were
enrolled full time received some form of financial
aid in 1989-90, the proportion had dropped to 79
percent by 1999-2000.6 This may have reflected
several changes in the characteristics of single
parents enrolled full time in postsecondary
education. Between 1989-90 and 1999-2000, the
average expected family contribution (EFC)
among single parents had increased from $800 to
$1,300 even though it had decreased among all
independent students with incomes at or below the
median. In 1989-90, about one-half (48 percent)
of all single parents worked while they were
enrolled full time; in 1999-2000 this proportion
had increased to about three-fourths

OThese figures represent all institutions, including private for-
profit less-than-4-year institutions where no measurable
difference was detected in the rate at which single parents
received aid in 1989-90 and 1999-2000 (table A-4.4).

(77 percent).” While 87 percent of single parents
were females in 1989-90, this proportion had
dropped to 76 percent in 1999-2000. The
socioeconomic backgrounds of single parents also
appear to have changed. In 1989-90 and 1995-96,
about 35 to 38 percent had a parent with at least
some postsecondary education; in 1999-2000
about one-half (51 percent) of all single parents
came from families with one or more parents who
had some postsecondary education.® In addition,
the proportion of single parents receiving public

71989-90 National Postsecondary Student Aid Study Data
Analysis System and 1999-2000 National Postsecondary
Student Aid Study Data Analysis System (data not shown in
tables).

81989-90 National Postsecondary Student Aid Study Data
Analysis System, 1995-96 National Postsecondary Student
Aid Study Data Analysis System, and 1999-2000 National
Postsecondary Student Aid Study Data Analysis System (data
not shown in tables).
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assistance while enrolled full time decreased from
34 percent in 1995-96 to 9 percent in 1999-2000.
Compared to the earlier years, single parents
enrolled full time at the end of the decade were
less likely to be receiving public assistance, more
likely to have parents with some postsecondary
education, and more likely to be working while
they were enrolled. These changes may have been
related to a reduced eligibility for need-based
financial aid among single parents.

Among the different types of financial aid that
are available to postsecondary students, the
growth in federal unsubsidized loans has been
most prominent.? After the restriction on
dependent students was lifted by HEA-92, the
overall rate at which full-time undergraduates
borrowed unsubsidized loans increased from 3
percent to 23 percent between 1989-90 and 1999-
2000.19 However, the inclusion of dependent
students was not the sole driving force behind this
increase. Independent undergraduates also were
more likely to borrow federal unsubsidized loans
in 1999-2000 than in 1989-90 (35 percent vs.11
percent). In addition to the increase in
unsubsidized loans, the average annual total loan
amount from all sources combined (both
subsidized and unsubsidized loans from federal,
state, institutional, and private agencies) also
increased during this time for both independent
and dependent loan recipients ($4,100 to $6,200).

9Unsubsidized Stafford loans are available to students who
are enrolled at least half time, and the amount borrowed may
not exceed the price of attendance, minus any other aid.
Unlike subsidized Stafford loans, the federal government does
not pay any interest on the loans while the student is enrolled
and eligibility for unsubsidized Stafford loans is not restricted
by need.

10198990 National Postsecondary Student Aid Study Data
Analysis System and 1999-2000 National Postsecondary
Student Aid Study Data Analysis System (data not shown in
tables).

Vi

Key Definitions and Data Issues

There are several components and types of
price, net price, and financial need analyzed in this
study. The definitions are as follows: “total price
of attendance” (or “student budget”) is equal to
tuition plus estimated living expenses; “net
tuition” is defined as tuition minus total grants
received (up to the tuition amount)!!; “net price of
attendance” is the total price of attendance minus
all grants and loans received; “financial need” is
equal to the total price of attendance minus the
federal expected family contribution (EFC)—
which is the federal estimate of the student’s and
family’s ability to pay based on the formula (need
analysis) prescribed by law; and “remaining
financial need” (or “unmet need”) is the amount of
financial need that remains after all financial aid,
including loans, is subtracted from the total
financial need.

The two net price variables used in this study—
net tuition and net price of attendance—measure
the different levels of cost to students and
families. The net tuition variable (tuition and fees
minus grant aid) represents the amount of tuition
paid after grants are received, while the net price
of attendance (price of attendance minus all grant
and loan aid) represents the amount paid for both
tuition and living expenses after all aid is taken
into account.

Researchers who are interested in changes in
tuition and grant aid can utilize the “net tuition”
variables included in this report for further study.
Because net tuition is equal to the amount of
tuition that is paid after all grants have been

HGrants are not necessarily limited to paying for tuition, but
may cover other educational expenses as well. If the grant
amount is greater than the tuition charges, the excess is
applied to room and board or other expenses. In calculating
the average net tuition, negative values (when the grant
amount exceeds tuition) were set to zero.
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received, and does not subtract loans, it represents
the amount of tuition for which students and
families are responsible. In some cases, however,
grants will exceed the amount of tuition (and
would therefore be used to offset the cost of
living), resulting in a negative net tuition amount.
In calculating the average net tuition, all negative
net tuition values were set to zero. In 1999-2000,
the percentage of full-time, full-year
undergraduates with zero net tuition was 5 percent
at private for-profit less-than-4-year institutions,
12 percent at private not-for-profit 4-year
institutions, 26 percent at public 4-year
institutions, and 34 percent at public 2-year
institutions.

Analysis of changes in the net price of
attendance can help determine whether total aid—
which includes loans that must be repaid—has
kept up with changes in total price over time.
However, the net price of attendance does not
equal the actual price that must be paid for a
postsecondary education because loans were
subtracted from the total price to achieve this
estimate. While grants reduce the amount to be
paid, loans only postpone the actual cost since
loans must be repaid eventually and with interest.
The net price of attendance represents only the
immediate, out-of-pocket costs upon enrollment.
The actual cost of a postsecondary education over
the lifetime of the student (or parent) who has
taken out a loan will be higher. Any increases or
decreases in average net price should be viewed
with caution. A reduction in net price over time
may only signify that students and/or parents have
taken out more loans rather than received more
grant aid or paid less in tuition.

Dependency and income are important
considerations when financial aid is awarded.
Most students under age 24 are dependent, and
their income quartiles are based on their parents’

vii

income. Most independent students are 24 or
older, and their income quartiles are based on their
own income (and that of their spouse, if married).
In addition, independent students are
disaggregated by their marital status and whether
they had children, factors that are also considered
in determining financial aid eligibility. In this
report, comparisons of average amounts over time
are made using constant (1999) dollars. In most
cases, comparisons in constant (1999) dollars were
made only between the two survey years at the
beginning and end of the decade (1989-90 and
1999-2000), although estimates from the interim
NPSAS years (1992-93 and 1995-96) are
presented to provide the reader with complete
information. Throughout the report, statistical
conclusions are drawn at the p<0.05 significance
level.

Changes in Financial Aid by Type of
Institution

The wide variation in level of tuition charged
by the different institutional sectors necessitates
an analysis of trends by institution type. Following
are summaries of the detailed findings from each
of the institutional sectors in this study.
Comparisons of average amounts are presented in
constant (1999) dollars.

Public 2-Year Institutions

Among full-time undergraduates enrolled in
public 2-year institutions, the average tuition
increased from $1,100 to $1,500 and the average
net tuition (tuition minus grants) increased from
$700 to $900 between 1989-90 and 1999-2000.
The percentage of all full-time students receiving
financial aid also grew (49 percent to 58 percent),
as did the average amount of total aid received
($3,300 to $3,900) (figure C). Middle-income
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Figure C. Among full-time, full-year undergraduates enrolled at public 2-year institutions, percentage who received aid
and average amount of aid received by those receiving aid (in constant 1999 dollars), by type of aid: 1989-90
and 1999-2000

Total aid Loans Grants
Percent Percent Percent
100 - 100 100 -
80 4 80 80
60 53,900 60 60 - $2,600
$3,300 $2.300 :
40 4 40 + 40 +
3,900
20 - 49 20| 52800 5 20 - 44
E El
0 . Il 0
1989-90 1999-2000 1989-90 1999-2000 1989-90 1999-2000

NOTE: Limited to undergraduate students who were U.S. citizens or permanent residents and attended only one institution in the 50 states, the
District of Columbia, or Puerto Rico. Excluded are students enrolled at institutions other than the four major sectors (i.e., public 2-year, public
4-year, private not-for-profit 4-year, and private for-profit less-than 4-year) who constituted no more than 5 percent of the undergraduate
population across the four NPSAS years. To have full-time, full-year status, students must be enrolled full time during the academic year for 8
or more months to have full-time, full-year status. Estimates for the 1989-90 academic year were adjusted for inflation using the Consumer
Price Index for All Urban Consumers (CPI-U). “Total aid” includes all types of financial aid: grants, loans, work-study, and other (such as
employer’s benefits and veteran’s benefits). “Loans” include all federal, state, institutional, and privately funded loans, as well as Parent Loans
for Undergraduate Students (PLUS), a federal loan that is taken out by parents of dependent undergraduates, and do not include loans from
friends or family. “Grants” include all federal, state, institutional, and privately funded grants. Figures include students who received both loans
and grants.

SOURCE: U.S. Department of Education, National Center for Education Statistics, 1989-90 and 1999-2000 National Postsecondary
Student Aid Studies (NPSAS:90 and NPSAS:2000).

dependent students were more likely to take out in the lowest income quarter!2 (7 percent to 16
loans at the end of the decade than at the percent). Dependent students were more likely to
beginning (lower middle: 9 percent to 19 percent; receive state grants (12 percent vs. 18 percent),
upper middle: 6 percent to 13 percent), although and both dependent and independent students

no measurable change was detected in the overall were more likely to receive institutional grants (16
rate of borrowing among all full-time students. percent vs. 9 percent).

The percentage of those who received
unsubsidized Stafford loans increased from 1 Public 4-Year Institutions
percent to 9 percent. Also contributing to the ) )
overall increase in aid between 1989-90 and Among full-time undergraduates enrolled in
1999-2000 was growth in the percentage of all

full-time students receiving grants (44 percent to

51 percent). The percentage of dependent students

public 4-year institutions, the average tuition
increased from $2,800 to $4,200 and the average
net tuition (tuition minus grants) grew from
$1,900 to $2,700 between 1989-90 and 1999-

who received federal Supplemental Educational i i ] ] i
2000. Gains during this period were seen in the

Opportunity Grants (SEOGs) increased for those

12Hereafter referred to as “low-income students” for ease of
presentation.

viii
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Figure D. Among full-time, full-year undergraduates enrolled at public 4-year institutions, percentage who received aid
and average amount of aid received by those receiving aid (in constant 1999 dollars), by type of aid: 1989-90
and 1999-2000

Total aid Loans Grants

Percent Percent Percent

100 - 100 ~ 100 -

80 $7,100 80 80 -

60 $5200 60 $5.700 60 $3.800
40 ~ 40 - $3,600 40 -

20 - 20 - 20 A

0 0 0
1989-90 1999-2000 1989-90 1999-2000 1989-90 1999-2000

NOTE: Limited to undergraduate students who were U.S. citizens or permanent residents and attended only one institution in the 50 states, the
District of Columbia, or Puerto Rico. Excluded are students enrolled at institutions other than the four major sectors (i.e., public 2-year, public
4-year, private not-for-profit 4-year, and private for-profit less-than 4-year) who constituted no more than 5 percent of the undergraduate
population across the four NPSAS years. To have full-time, full-year status, students must be enrolled full time during the academic year for 8
or more months to have full-time, full-year status. Estimates for the 1989-90 academic year were adjusted for inflation using the Consumer
Price Index for All Urban Consumers (CPI-U). “Total aid” includes all types of financial aid: grants, loans, work-study, and other (such as
employer’s benefits and veteran’s benefits). “Loans” include all federal, state, institutional, and privately funded loans, as well as Parent Loans
for Undergraduate Students (PLUS), a federal loan that is taken out by parents of dependent undergraduates, and do not include loans from
friends or family. “Grants” include all federal, state, institutional, and privately funded grants. Figures include students who received both loans
and grants.

SOURCE: U.S. Department of Education, National Center for Education Statistics, 1989-90 and 1999-2000 National Postsecondary
Student Aid Studies (NPSAS:90 and NPSAS:2000).

percentage receiving any type of financial aid (52 percent to 55 percent). In 1999-2000 (compared

percent to 73 percent) and in the average amount with 1989-90), both dependent and independent
of total financial aid received ($5,200 to $7,100) low-income students were more likely to receive
(figure D). Loans, in particular, became an federal Pell Grants (low-income dependent
increasingly important source of financing for students: 73 percent vs. 65 percent; low-income
students in this sector. In 1999-2000, one-half (50 independent students: 76 percent vs. 63 percent);
percent) of all full-time undergraduates in public low-income independent students were more
4-year institutions were taking out loans, likely to receive federal SEOGs (16 percent vs. 24
compared to about one-third (31 percent) 10 years percent); and all full-time students were more
earlier. The percentage receiving subsidized likely to receive state or institutional grants.

Stafford loans increased from 24 percent to 38
percent and the percentage receiving unsubsidized ~ Private Not-for-Profit 4-Year Institutions
Stafford loans increased from 1 percent to 25 ) )
. Among full-time undergraduates enrolled in
percent. There were gains in Parent Loans for
Undergraduate Students (PLUS), a federal loan

taken out by parents of dependent undergraduates,

private not-for-profit 4-year institutions, the
average tuition increased from $11,500 to $14,800
and the average net tuition (tuition minus grants)
grew from $7,600 to $8,800 between 1989-90 and
1999-2000. The percentage of all full-time
undergraduates receiving financial aid increased

and non-federal loan borrowing as well. Increases
in aid were also driven by growth in the
percentage of undergraduates receiving grants (42

iX



Executive Summary

Figure E. Among full-time, full-year undergraduates enrolled at private not-for-profit 4-year institutions, percentage
who received aid and average amount of aid received by those receiving aid (in constant 1999 dollars), by type

of aid: 1989-90 and 1999-2000

Total aid Loans Grants

Percent Percent Percent

100 $13,800 100 - 100

80 - $9,200 30 - 80 | $6.000 $8,400

$7,700 d

601 001 4600 60 1

40 4 40 4 40 4

20 4 20 4 20 4

0 0 0

1989-90 1999-2000 1989-90 1999-2000 1989-90 1999-2000

NOTE: Limited to undergraduate students who were U.S. citizens or permanent residents and attended only one institution in the 50 states, the
District of Columbia, or Puerto Rico. Excluded are students enrolled at institutions other than the four major sectors (i.e., public 2-year, public
4-year, private not-for-profit 4-year, and private for-profit less-than 4-year) who constituted no more than 5 percent of the undergraduate
population across the four NPSAS years. To have full-time, full-year status, students must be enrolled full time during the academic year for 8
or more months to have full-time, full-year status. Estimates for the 1989-90 academic year were adjusted for inflation using the Consumer
Price Index for All Urban Consumers (CPI-U). “Total aid” includes all types of financial aid: grants, loans, work-study, and other (such as
employer’s benefits and veteran’s benefits). “Loans” include all federal, state, institutional, and privately funded loans, as well as Parent Loans
for Undergraduate Students (PLUS), a federal loan that is taken out by parents of dependent undergraduates, and do not include loans from
friends or family. “Grants” include all federal, state, institutional, and privately funded grants. Figures include students who received both loans

and grants.

SOURCE: U.S. Department of Education, National Center for Education Statistics, 1989-90 and 1999-2000 National Postsecondary

Student Aid Studies (NPSAS:90 and NPSAS:2000).

from 74 percent to 85 percent and the average
amount of total aid received grew from $9,200 to
$13,800 between 1989-90 and 1999-2000 (figure
E). Changes in financial aid were related to
dependency status, as dependent students had a
higher average tuition than independent students
in both 1989-90 and 1999-2000. The percentage
of dependent students who received any type of
financial aid increased from 71 percent to 85
percent, but 85 percent of independent students
were already receiving aid in 1989-90 and no
measurable change from this percentage was
detected in 1999-2000. Borrowing increased
among dependent students during this period (45
percent to 63 percent). Dependent students were
also more likely to receive subsidized Stafford
loans (50 percent vs. 37 percent) and their parents
were more likely to take out PLUS loans (12
percent vs. 6 percent) in 1999-2000 than in 1989—

90. Although no change was detected in the
overall rate of borrowing among independent
students (58 percent in both years), both
independent and dependent students were more
likely to take out unsubsidized loans (24 percent
vs. 2 percent), and non-federal loans (14 percent
vs. 3 percent) in 1999-2000 than in 1989-90.
Low-income dependent students were more likely
to receive federal Pell Grants, and both dependent
and independent low-income students were more
likely to receive federal SEOGs in 1999-2000
than in 1989-90. Dependent students were more
likely to receive institutional grant aid in 1999—
2000 than in 1989-90, while no significant
difference was found among independent students.
The percentage of full-time dependent students
who received work-study aid grew from 21
percent to 29 percent between 1989-90 and 1999-
2000.



Executive Summary

Figure F. Among full-time, full-year undergraduates enrolled at private for-profit less-than-4-year institutions,
percentage who received aid and average amount of aid received by those receiving aid (in constant 1999
dollars), by type of aid: 1989-90 and 1999-2000

Total aid Loans Grants

Percent Percent Percent

100 - $6.300 $8,000 100 ~ 100 ~

80 80 1 $4.700 $6,400 801 52800 $3.000
60 - 60 - 60 -

40 88 40 40 67

20 + 20 + 20 -

0 0 0

1989-90 1999-2000 1989-90 1999-2000 1989-90 1999-2000

NOTE: Limited to undergraduate students who were U.S. citizens or permanent residents and attended only one institution in the 50 states, the
District of Columbia, or Puerto Rico. Excluded are students enrolled at institutions other than the four major sectors (i.e., public 2-year, public
4-year, private not-for-profit 4-year, and private for-profit less-than 4-year) who constituted no more than 5 percent of the undergraduate
population across the four NPSAS years. To have full-time, full-year status, students must be enrolled full time during the academic year for 6
or more months to have full-time, full-year status. Estimates for the 1989-90 academic year were adjusted for inflation using the Consumer
Price Index for All Urban Consumers (CPI-U). “Total aid” includes all types of financial aid: grants, loans, work-study, and other (such as
employer’s benefits and veteran’s benefits). “Loans” include all federal, state, institutional, and privately funded loans, as well as Parent Loans
for Undergraduate Students (PLUS), a federal loan that is taken out by parents of dependent undergraduates, and do not include loans from
friends or family. “Grants” include all federal, state, institutional, and privately funded grants. Figures include students who received both loans
and grants.

SOURCE: U.S. Department of Education, National Center for Education Statistics, 1989-90 and 1999-2000 National Postsecondary
Student Aid Studies (NPSAS:90 and NPSAS:2000).

Private for-Profit Less-Than-4-Year 1989-90 and 1999-2000 (figure F). This study did
Institutions not detect a difference in the overall percentage of
full-time students who took out student loans in

Among full-time undergraduates enrolled for 6 1989-90 and 1999-2000 (about 75 percent), but

or more months in private for-profit less-than-4- dependent students with incomes above the lowest

year institutions, no statistical difference was quarter were more likely to take out loans in

detected in average tuition between 1989-90 and 19992000 than in 1989-90. This study also did
1999-2000 (about $7,400 in both years).!3 The

X not detect a difference in the overall percentage of
percentage of full-time undergraduates who

full-time students receiving grants in 1989-90 and
received any type of financial aid increased from 19992000 (about 68 percent). However, low-

88 to 93 percent and the average amount they income students were more likely to receive grants

received grew from $6,300 to $8,000 between in 19992000 than in 1989-90 (dependent

students: 90 percent vs. 81 percent; independent
students: 92 percent vs. 85 percent), including

13 hiti - is di

The definition qf ful.l-tlme, full-ye_ar status is different for federal Pell Grants and state grants. Independent
students enrolled in private for-profit less-than-4-year L .
institutions where certificates can be attained within a shorter students with incomes at or below the median
time frame. Unlike those enrolled in other sectors where full- were more likely to receive federal SEOGs in

time, full-year status was defined as full-time enrollment for 8
or more months, students at private for-profit less-than-4-year 1999-2000 compared to 1989-90 (30 percent vs.

institutions were considered to be enrolled full time, full year 12 percent).
if they attended full time for 6 or more months.

xi



Foreword

This study examines the trends in undergraduate financial aid occurring over a 10-year
period, beginning in academic year 1989-90 and ending in 1999-2000. The analysis is based on
data from four separate administrations of the National Postsecondary Student Aid Study
(NPSAS). The surveys were conducted in 1989-90, 1992-93, 1995-96, and 1999-2000. NPSAS
surveys are administered nationwide to gain information on how students and families pay for
postsecondary education at institutions located in the 50 states, the District of Columbia, and
Puerto Rico.

This report discusses the overall trends in undergraduate financing by major institutional
sector: public 2-year, public 4-year, private not-for-profit 4-year, and private for-profit less-than-
4-year. Following the analysis are two appendixes containing data from the NPSAS studies.
Appendix A includes detailed findings and a series of tables that are organized by institutional
sector with data on prices, expected family contribution (EFC), need, and financial aid received
during each of the NPSAS years. The tables in appendix A include dollar estimates that were
adjusted for inflation (to 1999 constant dollars) and used to analyze the specific trends that
occurred over the decade.

For those who are interested in conducting further analyses of these trends, a compendium
of tables with more comprehensive data from each of the four NPSAS surveys resides in
appendix B. Estimates are presented in current dollars. As in appendix A, the tables in appendix
B are organized by institution type. Tables provide data on tuition, price of attendance, various
net price measures, expected family contribution (EFC), financial need, remaining financial need,
total financial aid, grants, loans, and work-study aid received, all during the 10-year period.
Appendix B also includes introductory tables showing the study population (i.e., full-time, full-
year students) as a proportion of the total undergraduate population in each sector and the
average family income for the various categories of full-time, full-year students in each sector.

The estimates presented in the report were produced using the NCES Data Analysis System
(DAS), a microcomputer application that allows users to specify and generate tables for the
NPSAS surveys. The DAS produces the design-adjusted standard errors necessary for testing the
statistical significance of differences in the estimates. For more information on the DAS, readers
should consult appendix D of this report.

xii



Acknowledgments

The authors wish to acknowledge the contribution of many individuals to the production of
this report. At MPR Associates, Barbara Kridl, Andrea Livingston, Patti Gildersleeve, Wes
Nations, and Francesca Tussing edited, proofed, and formatted the report.

At NCES, Dennis Carroll guided the planning and development of the report at all stages of
review and Paula Knepper and Marilyn Seastrom, Chief Statistician, provided a comprehensive
technical and methodological review. In addition, Joan Burrelli (National Science Foundation),
Michael P. Cohen (Bureau of Transportation Statistics), Dan Goldenberg (ED Planning and
Evaluation Services), Ellie Greenberg (University of Colorado), Robin Gurley (Education
Statistics Services Institute, ESSI), Dongbin Kim (National Association of Independent Colleges
and Universities), Jaci King (American Council on Education), and Leslie Scott (ESSI) reviewed
the first draft. Duc-Le To at NCES and two outside reviewers provided comments on the final
draft of the report.

xiil



Table of Contents

Page

EXecutive SUIMIMATY .........cooooiiiiiiiiiii ettt ettt iii
FOF@WOTd ...ttt st ettt et Xii
ACKNOWIEAGIMENLS...........cc.oeiiiiiiiiiie ettt e tee e st e e s te e e s aeeessaeeessaeeessseeensseeennnes xiii
LISt OF TADIES .......ooeeiiiii ettt XV
LSt Of FAGUIES ........oooniiiiieceee et ettt e et e e st e e s bee e e naee e sseeesseeenns XXXii
INErOdUCHION ...t sttt et e 1
Data and Key Variables.........coouiiiiiiiiiiiiieeeeeeet ettt s 1
Organization Of the REPOTT........cooiiiiiiiiiiiiiiete e 5
OVErvIew Of TIendS..........cc.ooiiiiiiiii ettt et 7
Changes in Tuition Charged at Postsecondary InStitUtions ............cceeeveeriieeriiieenieeenieeenneen. 7
Federal Need Analysis and the 1992 Reauthorization of the Higher Education Act............. 9
Total FINancial Add.........cooiioiiiiiiiieeee ettt 12
GTANES ...veieeiiee ettt et e e ettt e et e e ettt eesaaee e sbee e sbeeeaseeesssaeessseeessseeessseeasseeessseeessseeensseeeanseeasseesnseeas 16
LLOGIS ..t ettt b ettt bt e et enneenareens 19
Federal Campus-Based Programs ...........cooceooiiiiiiiiiiiiiieceeeceeeeteeeee e 23
Changes in Financial Aid by Institution Type..............coccoiiiiiiiiieeee 25
Public 2-Year INSHIULIONS. ...c..eitiiiiieiieniieeteeeeee ettt sttt ens 25
PUDIIC 4-Y ear INSUEULIONS. ...cc.uvvieeieiiieeeeeiieeeeeieeeeeeitee e et e e e et e e e sareeeesasaeeessnsseeessnnsaeeens 27
Private Not-for-Profit 4-Year INSHIUtIONS ......cocveiiiiiiiiiniiiiiiicrieceeeeeee e 28
Private for-Profit Less-Than-4-Year INStEULIONS ........cc.ceovuiieriiieeriiieerieeciee e e 30
COMCIUSION ...ttt ettt et e b e et e bt e et e e s bt e eabeesaeesaneens 33
REIEIEIICES .......ooneiiiiiiie ettt ettt e b e st nbe e s ate e b e 35
Appendix A—Detailed Findings by Institution Type.............ccc.cccoeiiiiiiniiiiieeeeee, 37
Appendix B—Tables in Current Dollars ................c..cooiiiiiiee 113
APPENAIX C—GIOSSATY ......oiiiiiiiiiiiiete ettt sttt st e b e 203
Appendix D—Technical Notes and Methodology .................ccoooiiiiiiiiniiiiee 211

xXiv



List of Tables

Table Page
1 Percentage distribution of undergraduates, by institution type and full-time, full-year

status: 1989-90, 1992-93, 1995-96, and 1999-2000 ..........cccereerierierenrienieneeieneene. 2
2 Average expected family contribution (EFC) for full-time, full-year undergraduates

(in constant 1999 dollars), by dependency status and family income: 1989-90,

1992-93, 1995-96, and 1999-2000..........cccueriiririeriiieeieneeie sttt 11
3 Percentage of full-time, full-year undergraduates who received financial aid and

average amount received by those who received aid (in constant 1999 dollars),
by dependency status and family income: 1989-90, 1992-93, 1995-96, and
TO99=2000 ...ttt ettt et sttt b bt saeenae e 13

4 Among full-time, full-year undergraduates who received financial aid, average
percentage of the price of attendance that was covered by aid, by dependency status
and family income: 1989-90, 1992-93, 1995-96, and 1999-2000..........ccccevververuernnen. 15

5 Percentage of full-time, full-year undergraduates who received grants and average
annual grant amount received (in constant 1999 dollars), by dependency status and
family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .........cccceevervrereererruenen. 17

6 Percentage of full-time, full-year undergraduates receiving a Pell Grant and average
amount received by those who received a Pell Grant, by dependency status and
family income; and the maximum Pell Grant (in constant 1999 dollars): 1989-90,
1992-93, 1995-96, and 1999-2000..........cccuerirririeriiieeieneee ettt 18

7 Percentage of full-time, full-year undergraduates who received loans and average
annual loan amount received by those who took out a loan (in constant 1999 dollars),
by dependency status and family income: 1989-90, 1992-93, 1995-96, and
TO99=2000 ...ttt et et sttt et b et nae e 22

Appendix A

A-1.1 Average tuition and net tuition (in constant 1999 dollars) after grants (if any) for full-
time, full-year undergraduates in public 2-year institutions, by dependency status and
family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .........c.eeevrerrierrrenirennen. 42

XV



List of Tables

Table

A-1.2

A-1.3

A-14

A-1.5

A-1.6

A-1.7

A-1.8

A-1.9

A-1.10

Page

Average price of attendance, net price of attendance after aid (if any), and expected
family contribution (in constant 1999 dollars) for full-time, full-year undergraduates

in public 2-year institutions, by dependency status and family income: 1989-90,
1992-93, 1995-96, and 1999-2000..........cccueriiririeniiieeieneeeeteseeee e 43

Average financial need and remaining need (in constant 1999 dollars) after receiving
financial aid (if any) for full-time, full-year undergraduates in public 2-year

institutions, by dependency status and family income: 1989-90, 1992-93, 1995-96,

ANA 1999-2000.....c..ceiueetieieettee ettt sttt ettt et sttt 44

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received financial aid and average amount of aid received (in constant 1999 dollars),

by dependency status and family income: 1989-90, 1992-93, 1995-96, and

19992000 ...ttt ettt sttt b b et nae e 45

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received financial aid, percentage of total price of attendance met by financial aid,
and percentage of aid received in grants, by dependency status and family income:
1989-90, 1992-93, 1995-96, and 1999-2000.........ccceererierriererieneeieeieneeieeeeseeeene 46

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received any student loan and average annual amount received (in constant 1999
dollars), by dependency status and family income: 1989-90, 1992-93, 1995-96,

aNd 1999-2000........cc.coimiririeieiet ettt s 47

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received federal and non-federal student loans, by dependency status and family
income: 1989-90 and 1999-2000.......c...cooieriiriiiniieitenieeeeeee et 48

Average annual amount received (in constant 1999 dollars) per recipient of federal

and non-federal student loans among full-time, full-year undergraduates enrolled in
public 2-year institutions, by dependency status and family income: 1989-90 and
TO99=2000 ...ttt ettt ettt b et nae e 49

Average annual amount received (in constant 1999 dollars) by all full-time, full-year
undergraduates in public 2-year institutions through various federal and non-federal
student loan programs, by dependency status and family income: 1989-90 and
19992000 ...ttt ettt et sttt st b et sae et 50

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received any grants and average grant amount received (in constant 1999 dollars),

by dependency status and family income: 1989-90, 1992-93, 1995-96, and

TO99=2000 ...ttt ettt sttt b bttt e b 51

XVi



List of Tables

Table

A-1.11

A-1.12

A-1.13

A-1.14

A-2.1

A-22

A-2.3

A-24

A-2.5

Page
Percentage of full-time, full-year undergraduates in public 2-year institutions who
received various types of grant aid, by dependency status and family income:
1989-90 and 1999—2000.........cceereriertiiieienitee ettt sttt sbe bt 52

Average annual amount received (in constant 1999 dollars) per recipient of federal

and non-federal grant aid programs among full-time, full-year undergraduates in

public 2-year institutions, by dependency status and family income: 1989-90 and
19992000 ...ttt et 53

Average annual amount received (in constant 1999 dollars) by all full-time, full-year
undergraduates in public 2-year institutions through federal and non-federal grant aid
programs, by dependency status and family income: 1989-90 and 1999-2000............ 54

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received work-study aid and average amount received (in constant 1999 dollars),

by dependency status and family income: 1989-90, 1992-93, 1995-96, and

TO99=2000 ...ttt sttt et b e et st nae et 55

Average tuition and net tuition (in constant 1999 dollars) after grants (if any) for full-
time, full-year undergraduates in public 4-year institutions, by dependency status and
family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .........c.ceevverrierreenenennen. 61

Average price of attendance, net price of attendance after aid (if any), and expected
family contribution (in constant 1999 dollars) for full-time, full-year undergraduates

in public 4-year institutions, by dependency status and family income: 1989-90,
1992-93, 1995-96, and 1999-2000..........cccueriiririenieieeieneee et 62

Average financial need and remaining need (in constant 1999 dollars) after receiving
financial aid (if any) for full-time, full-year undergraduates in public 4-year

institutions, by dependency status and family income: 1989-90, 1992-93, 1995-96,

ANA 1999-2000.....c..ceiutetieiettee ettt sttt sttt st et 63

Percentage of full-time, full-year undergraduates in public 4-year institutions who
received financial aid and average amount of aid received (in constant 1999 dollars),

by dependency status and family income: 1989-90, 1992-93, 1995-96, and

19992000 ...ttt ettt ettt ettt st nae et 64

Percentage of full-time, full-year undergraduates in public 4-year institutions who
received financial aid, percentage of total price of attendance met by financial aid,
and percentage of aid received in grants, by dependency status and family income:
1989-90, 1992-93, 1995-96, and 1999-2000.........ccceereriereereriinieieieneeieeeeneeeene 65

Xvii



List of Tables

Table

A-2.6

A-2.7

A-2.8

A-2.9

A-2.10

A-2.11

A-2.12

A-2.13

A-2.14

Page

Percentage of full-time, full-year undergraduates in public 4-year institutions who
received any student loan and average annual amount received (in constant 1999
dollars), by dependency status and family income: 1989-90, 1992-93, 1995-96,

aNd 1999-2000........cc.coiririirieietetee ettt 66

Percentage of full-time, full-year undergraduates in public 4-year institutions who
received federal and non-federal student loans, by dependency status and family
income: 1989-90 and 1999-2000...........cocteriiriiiniiiiieeeeeeee e 67

Average annual amount received (in constant 1999 dollars) per recipient of federal

and non-federal student loans among full-time, full-year undergraduates enrolled in
public 4-year institutions, by dependency status and family income: 1989-90 and
19992000 ...ttt ettt sttt b b et nae e 68

Average annual amount received (in constant 1999 dollars) by all full-time, full-year
undergraduates in public 4-year institutions through various federal and non-federal
student loan programs, by dependency status and family income: 1989-90 and
19992000 ...ttt sttt et sttt et b et nae e 69

Percentage of full-time, full-year undergraduates in public 4-year institutions who
received any grants and average grant amount received (in constant 1999 dollars),

by dependency status and family income: 1989-90, 1992-93, 1995-96,

ANA 1999-2000.....c..ceiutetieieettee ettt sttt ettt st sae et 70

Percentage of full-time, full-year undergraduates in public 4-year institutions who
received various types of grant aid, by dependency status and family income:
1989-90 and 1999—20000.........cceereriirieiieierieere ettt sttt sb et st 71

Average annual amount received (in constant 1999 dollars) per recipient of federal

and non-federal grant aid programs among full-time, full-year undergraduates in

public 4-year institutions, by dependency status and family income: 1989-90 and
19992000 ...ttt et 72

Average annual amount received (in constant 1999 dollars) by all full-time, full-year
undergraduates in public 4-year institutions through federal and non-federal grant aid
programs, by dependency status and family income: 1989-90 and 1999-2000............ 73

Percentage of full-time, full-year undergraduates in public 4-year institutions who
received work-study aid and average amount received (in constant 1999 dollars),

by dependency status and family income: 1989-90, 1992-93, 1995-96, and

TO99=2000 ...ttt sttt sttt a b et enae et 74

Xviii



List of Tables

Table

A-3.1

A-3.2

A-3.3

A-34

A-3.5

A-3.6

A-3.7

A-3.8

A-39

Page
Average tuition and net tuition (in constant 1999 dollars) after grants (if any) for
full-time, full-year undergraduates in private not-for-profit 4-year institutions, by
dependency status and family income: 1989-90, 1992-93, 1995-96, and
TO99=2000 ...ttt ettt st b e et b et nae et 80

Average price of attendance, net price of attendance after aid (if any), and expected
family contribution (in constant 1999 dollars) for full-time, full-year undergraduates

in private not-for-profit 4-year institutions, by dependency status and family income:
1989-90, 1992-93, 1995-96, and 1999-2000.........ccceereriereireriineeieeeeneeieeeeseeeene 81

Average financial need and remaining need (in constant 1999 dollars) after receiving
financial aid (if any) for full-time, full-year undergraduates in private not-for-profit
4-year institutions, by dependency status and family income: 1989-90, 1992-93,
1995-96, and 1999-2000...........ceoeriiriiieeientere ettt s 82

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received financial aid and average amount of aid received (in

constant 1999 dollars), by dependency status and family income: 1989-90, 1992-93,
1995-96, and 1999-2000...........cereriiriirieeienitereete sttt sttt st 83

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received financial aid, percentage of total price of attendance met by
financial aid, and percentage of aid received in grants, by dependency status and

family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .........c.ceovervrereenerruennen. 84

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received any student loan and average annual amount received (in
constant 1999 dollars), by dependency status and family income: 1989-90, 1992-93,
1995-96, and 1999-2000...........cereriiriiieeientee ettt sttt st 85

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received federal and non-federal student loans, by dependency status
and family income: 1989-90 and 1999-2000............corviiiriiiiriieiniieeriee e 86

Average annual amount received (in constant 1999 dollars) per recipient of federal

and non-federal student loans among full-time, full-year undergraduates enrolled in
private not-for-profit 4-year institutions, by dependency status and family income:
1989-90 and 1999—20000.........cc.eererierieieeienitere ettt sttt 87

Average annual amount received (in constant 1999 dollars) by all full-time, full-year
undergraduates in private not-for-profit 4-year institutions through various federal

and non-federal student loan programs, by dependency status and family income:
1989-90 and 1999—20000.........cceereriirieieeientere ettt sttt sb et st 88

Xix



List of Tables

Table

A-3.10

A-3.11

A-3.12

A-3.13

A-3.14

A-4.1

A-4.2

A-4.3

A-4.4

Page

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received any grants and average grant amount received (in constant
1999 dollars), by dependency status and family income: 1989-90, 1992-93, 1995—

96, and 1999-2000.......c..cocterrieierieriteeete ettt sttt sttt 89

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received various types of grant aid, by dependency status and family
income: 1989-90 and 1999-2000.......c...cooteriiriiiniieieneee et 90

Average annual amount received (in constant 1999 dollars) per recipient of federal

and non-federal grant aid programs among full-time, full-year undergraduates in

private not-for-profit 4-year institutions, by dependency status and family income:
1989-90 and 1999-20000........c.c.ccveruirerirreriieieiereeetesese ettt 91

Average annual amount received (in constant 1999 dollars) by all full-time, full-year
undergraduates in private not-for-profit 4-year institutions through federal and non-
federal grant aid programs, by dependency status and family income: 1989-90 and
TO99=2000 ...ttt sttt et sttt b et e e e 92

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received work-study aid and average amount received (in constant

1999 dollars), by dependency status and family income: 1989-90, 1992-93, 1995—

96, and 1999-2000.......c..cecuirrierierieriteeet ettt ettt sttt 93

Average tuition and net tuition (in constant 1999 dollars) after grants (if any) for full-
time, full-year undergraduates in private for-profit less-than-4-year institutions, by
dependency status and family income: 1989-90, 1992-93, 1995-96, and

TO99=2000 ...ttt ettt et sttt b bttt nae e 98

Average price of attendance, net price of attendance after aid (if any), and expected
family contribution (in constant 1999 dollars) for full-time, full-year undergraduates

in private for-profit less-than-4-year institutions, by dependency status and family
income: 1989-90, 1992-93, 1995-96, and 1999-2000..........ccceevuereererrereerenreneennens 99

Average financial need and remaining need (in constant 1999 dollars) after receiving
financial aid (if any) for full-time, full-year undergraduates in private for-profit less-
than-4-year institutions, by dependency status and family income: 1989-90, 1992—

93, 1995-96, and 1999—2000.........ccceerirririeriirieriterieete ettt st 100

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received financial aid and average amount of aid received (in

constant 1999 dollars), by dependency status and family income: 1989-90, 1992-93,
1995-96, and 1999-2000...........ceoeriiriiiieienieereete sttt sttt st 101

XX



List of Tables

Table

A-4.5

A-4.6

A-4.7

A-4.8

A-4.9

A-4.10

A-4.11

A-4.12

A-4.13

Page

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received financial aid, percentage of total price of attendance met by
financial aid, and percentage of aid received in grants, by dependency status and

family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .........ccceeverruervenerruenen. 102

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received any student loan and average annual amount received (in
constant 1999 dollars), by dependency status and family income: 1989-90, 1992-93,
1995-96, and 1999-2000...........cereriirtiieeieniteie ettt ettt s 103

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received federal and non-federal student loans, by dependency status
and family income: 1989-90 and 1999-2000............corriirriiiiriiiiniieeriee e 104

Average annual amount received (in constant 1999 dollars) per recipient of federal

and non-federal student loans among full-time, full-year undergraduates enrolled in
private for-profit less-than-4-year institutions, by dependency status and family

income: 1989-90 and 1999-2000.......c...cooieriiriiiniieiieneeeeeeee e 105

Average annual amount received (in constant 1999 dollars) by all full-time, full-year
undergraduates in private for-profit less-than-4-year institutions through various

federal and non-federal student loan programs, by dependency status and family

income: 1989-90 and 1999-2000.......c...cooutiriiriiinieeieneeeeeee e 106

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received any grants and average grant amount received (in constant
1999 dollars), by dependency status and family income: 1989-90, 1992-93, 1995—

96, and 1999-2000.......c..coouerrieieiieriteteete ettt ettt sttt 107

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received various types of grant aid, by dependency status and family
income: 1989-90 and 1999-2000........c...cocteriiriiimiieiienieee et 108

Average annual amount received (in constant 1999 dollars) per recipient of federal

and non-federal grant aid programs among full-time, full-year undergraduates in

private for-profit less-than-4-year institutions, by dependency status and family

income: 1989-90 and 1999-2000.......c...cooieriiriiiniieiienieeeeeerece et 109

Average annual amount received (in constant 1999 dollars) by all full-time, full-year
undergraduates in private for-profit less-than-4-year institutions through federal and
non-federal grant aid programs, by dependency status and family income: 1989-90

ANA 1999-2000......cc.ceiutetieieeitee ettt ettt sttt ettt sttt 110

XX1



List of Tables

Table

Page

A-4.14 Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year

institutions who received work-study aid and average amount received (in constant
1999 dollars), by dependency status and family income: 1989-90, 1992-93, 1995—
96, and 1999-2000.......c..cocterrieierieriteeete ettt sttt sttt 111

Appendix B

B-1.0

B-1.1

B-1.2

B-1.3

B-1.4

B-1.5

B-1.6

B-1.7

Percentage of undergraduates enrolled full-time, full-year, percentage distribution

and average family income of full-time, full-year undergraduates in public 2-year
institutions, by dependency status and family income : 1989-90, 1992-93, 1995-96,

aNd 1999-2000........cc.coimiririeieieeee ettt 114

Average tuition and net tuition after grants (if any) for full-time, full-year
undergraduates in public 2-year institutions, by dependency status and family
income: 1989-90, 1992-93, 1995-96, and 1999-2000..........ccceeveeriererrerienerreneennens 115

Average price of attendance, net price of attendance after aid (if any), and expected
family contribution (EFC) for full-time, full-year undergraduates in public 2-year
institutions, by dependency status and family income: 1989-90, 1992-93, 1995-96,

ANA 1999-2000.....c..ceetietieieettee ettt sttt ettt st nb et 116

Percentage of full-time, full-year undergraduates in public 2-year institutions who
had financial aid need and average amount of need, by dependency status and family
income: 1989-90, 1992-93, 1995-96, and 1999-2000..........ccceerueriererrenienerreneennens 117

Percentage of full-time, full-year undergraduates in public 2-year institutions who

had remaining financial aid need after receiving financial aid (if any) and average
amount of remaining need, by dependency status and family income: 1989-90,

1992-93, 1995-96, and 1999-2000..........cccueriiririeniiieeieneeie ettt 118

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received financial aid and average total amount of financial aid received, by

dependency status and family income: 1989-90, 1992-93, 1995-96, and

TO99=2000 ...ttt et ettt b et b e b et st nae et 119

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received grants and average grant amount received, by dependency status and family
income: 1989-90, 1992-93, 1995-96, and 1999-2000..........ccceereereererrrenienerreneennns 120

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received federal grants and average federal grant amount received, by dependency
status and family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .................... 121

xxii



List of Tables

Table

B-1.8

B-1.9

B-1.10

B-1.11

B-1.12

B-1.13

B-1.14

B-1.15

B-1.16

B-1.17

Page

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received federal Pell Grants and average amount received, by dependency status and
family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .........cccceeveevrereererruennen. 122

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received Supplemental Educational Opportunity Grants (SEOG) and average amount
received, by dependency status and family income: 1989-90, 1992-93, 1995-96, and
TO99=2000 ...ttt ettt sttt et b et e bt e 123

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received grants from non-federal sources and average amount received, by

dependency status and family income: 1989-90, 1992-93, 1995-96, and

19992000 ...ttt ettt sttt b b et nae e 124

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received state-funded grants and average amount received, by dependency status and
family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .........cccceevevrververerruenen. 125

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received institutional grants and average amount received, by dependency status and
family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .........cccceovevveereenerruenen. 126

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received any student loan and average annual amount received, by dependency status
and family income: 1989-90, 1992-93, 1995-96, and 1999-2000..........cccceeerrverernnen. 127

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received federal student loans and average annual amount received, by dependency
status and family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .................... 128

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received federal Perkins loans and average annual amount received, by dependency
status and family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .................... 129

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received federal subsidized Stafford loans and average annual amount received, by
dependency status and family income: 1989-90, 1992-93, 1995-96, and

TO99=2000 ...ttt ettt et sttt st b e et st e bt eanens 130

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received federal unsubsidized Stafford loans or Supplemental Loans for Students

(SLS) and average annual amount received, by dependency status and family

income: 1989-90, 1992-93, 1995-96, and 1999-2000..........ccceeveerreererrrenienenrereennens 131

XXiil



List of Tables

Table

B-1.18

B-1.19

B-1.20

B-1.21

B-2.0

B-2.1

B-2.2

B-2.3

B-2.4

Page
Percentage of full-time, full-year undergraduates in public 2-year institutions whose
parents received a federal PLUS loan and average annual amount received, by
dependency status and family income: 1989-90, 1992-93, 1995-96, and
TO99=2000 ...ttt ettt st b e et b et nae et 132

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received student loans from non-federal sources and average annual amount

received, by dependency status and family income: 1989-90, 1992-93, 1995-96, and
TO99=2000 ...ttt ettt ettt et b et nae e 133

Percentage of full-time, full-year undergraduates in public 2-year institutions who
received work-study aid and average amount received, by dependency status and
family income: 1989-90, 1992-93, 1995-96, and 1999-2000 ...........cceeveerveriererruenen. 134

Among full-time, full-year undergraduates in public 2-year institutions, percentage of
total price of attendance met by financial aid and percentage of total financial aid
awarded in grants, by dependency status and family income: 1989-90, 1992-93,
1995-96, and 1999-2000.........c.ceoeriiriiieeienitere ettt sttt st 135

Percentage of undergraduates enrolled full-time, full-year, percentage distribution

and average family income of full-time, full-year undergraduates in public 4-year
institutions, by dependency status and family income: 1989-90, 1992-93, 1995-96,

aNd 1999-2000........cc.coimiririeieieteeeee et 136

Average tuition and net tuition after grants (if any) for full-time, full-year
undergraduates in public 4-year institutions, by dependency status and family
income: 1989-90, 1992-93, 1995-96, and 1999-2000..........ccceeruereererreneenerrereennens 137

Average price of attendance, net price of attendance after aid (if any), and expected
family contribution (EFC) for full-time, full-year undergraduates in public 4-year
institutions, by dependency status and family income: 1989-90, 1992-93, 1995-96,

ANA 1999-2000.....c..ceiuteteeieetteee ettt sttt sttt 138

Percentage of full-time, full-year undergraduates in public 4-year institutions who
had financial aid need and average amount of need, by dependency status and family
income: 1989-90, 1992-93, 1995-96, and 1999-2000..........ccceevuereerirrereenerreneennens 139

Percentage of full-time, full-year undergraduates in public 4-year institutions who

had remaining financial aid need after receiving financial aid (if any) and average
amount of remaining need, by dependency status and family income: 1989-90,

1992-93, 1995-96, and 1999—-2000..........cccuerieririeniiieeieneeeet ettt 140

XX1V



List of Tables

Table

B-2.5

B-2.6

B-2.7

B-2.8

B-2.9

B-2.10

B-2.11

B-2.12

B-2.13

B-2.14

Page
Percentage of full-time, full-year undergraduates in public 4-year institutions who
received financial aid and average total amount of financial aid received, by
dependency status and family income: 1989-90, 1992-93, 1995-96, and
TO99=2000 ...ttt ettt st b e et b et nae et 141

Percentage of full-time, full-year undergraduates in public 4-year institutions who
received grants and average grant amount received, by dependency status and family
income: 1989-90, 1992-93, 1995-96, and 1999-2000..........ccceervereererrenienerrerieennens 142

Percentage of full-time, full-year undergraduates in public 4-year institutions who
received federal grants and average federal grant amount received, by dependency
status and family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .................... 143

Percentage of full-time, full-year undergraduates in public 4-year institutions who
received federal Pell Grants and average amount received, by dependency status and
family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .........cccceeervuereenerruenen. 144

Percentage of full-time, full-year undergraduates in public 4-year institutions who
received Supplemental Educational Opportunity Grants (SEOG) and average amount
received, by dependency status and family income: 1989-90, 1992-93, 1995-96, and
TO99=2000 ...ttt ettt ettt b et nae e 145

Percentage of full-time, full-year undergraduates in public 4-year institutions who
received grants from non-federal sources and average amount received, by
dependency status and family income: 1989-90, 1992-93, 1995-96, and

19992000 ...ttt sttt et b et saeenae e 146
Percentage of full-time, full-year undergraduates in public 4-year institutions who
received state-funded grants and average amount received, by dependency status and
family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .........c.cceeeeruerienerruenen. 147
Percentage of full-time, full-year undergraduates in public 4-year institutions who

received institutional grants and average amount received, by dependency status and

family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .........cccceevervuervererruennen. 148
Percentage of full-time, full-year undergraduates in public 4-year institutions who
received any student loan and average annual amount received, by dependency status
and family income: 1989-90, 1992-93, 1995-96, and 1999-2000..........cccceververuennnen. 149
Percentage of full-time, full-year undergraduates in public 4-year institutions who

received federal student loans and average annual amount received, by dependency
status and family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .................... 150

XXV



List of Tables

Table

B-2.15

B-2.16

B-2.17

B-2.18

B-2.19

B-2.20

B-2.21

B-3.0

B-3.1

Page

Percentage of full-time, full-year undergraduates in public 4-year institutions who
received federal Perkins loans and average annual amount received, by dependency
status and family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .................... 151

Percentage of full-time, full-year undergraduates in public 4-year institutions who
received federal subsidized Stafford loans and average annual amount received, by
dependency status and family income: 1989-90, 1992-93, 1995-96, and

TO99=2000 ...ttt st b e et b et nae et 152

Percentage of full-time, full-year undergraduates in public 4-year institutions who
received federal unsubsidized Stafford loans or Supplemental Loans for Students

(SLS) and average annual amount received, by dependency status and family

income: 1989-90, 1992-93, 1995-96, and 1999-2000..........ccceeruerierirrerreenerieneennns 153

Percentage of full-time, full-year undergraduates in public 4-year institutions whose
parents received a federal PLUS loan and average annual amount received, by
dependency status and family income: 1989-90, 1992-93, 1995-96, and

19992000 ...ttt ettt ettt b bt nae et 154

Percentage of full-time, full-year undergraduates in public 4-year institutions who
received student loans from non-federal sources and average annual amount

received, by dependency status and family income: 1989-90, 1992-93, 1995-96,

and 1999-2000........cc.couimiririeiiiee ettt 155

Percentage of full-time, full-year undergraduates in public 4-year institutions who
received work-study aid and average amount received, by dependency status and
family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .........c.cceeerruerienerruennen. 156

Among full-time, full-year undergraduates in public 4-year institutions, percentage of
total price of attendance met by financial aid and percentage of total financial aid
awarded in grants, by dependency status and family income: 1989-90, 1992-93,
1995-96, and 1999-2000........c..cereriiriiieeieritere ettt sttt st 157

Percentage of undergraduates enrolled full-time, full-year, percentage distribution

and average family income of full-time, full-year undergraduates in private not-for-
profit 4-year institutions, by dependency status and family income: 1989-90, 1992—

93, 1995-96, and 1999-2000.........ccceererriirierierienitenteete ettt ettt st 158

Average tuition and net tuition after grants (if any) for full-time, full-year
undergraduates in private not-for-profit 4-year institutions, by dependency status and
family income: 1989-90, 1992-93, 1995-96, and 1999-2000 ..........ccceeverveereererruennen. 159

XXVi



List of Tables

Table

B-3.2

B-3.3

B-3.4

B-3.5

B-3.6

B-3.7

B-3.8

B-3.9

B-3.10

Page

Average price of attendance, net price of attendance after aid (if any), and expected
family contribution (EFC) for full-time, full-year undergraduates in private not-for-
profit 4-year institutions, by dependency status and family income: 1989-90, 1992—
93, 1995-96, and 1999-20000.........ccceerirriirierierienitereee ettt st 160

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who had financial aid need and average amount of need, by dependency
status and family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .................... 161

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who had remaining financial aid need after receiving financial aid (if

any) and average amount of remaining need, by dependency status and family

income: 1989-90, 1992-93, 1995-96, and 1999-2000..........ccceevereecrerrerueneneneneenene. 162

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received financial aid and average total amount of financial aid
received, by dependency status and family income: 1989-90, 1992-93, 1995-96,

aNd 1999-2000........cc.coimiririitetet et 163

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received grants and average grant amount received, by dependency
status and family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .................... 164

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received federal grants and average federal grant amount received,

by dependency status and family income: 1989-90, 1992-93, 1995-96, and

TO99=2000 ...ttt ettt et b bttt nae et 165

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received federal Pell Grants and average amount received, by
dependency status and family income: 1989-90, 1992-93, 1995-96, and

TO99=2000 ...ttt ettt et sttt st b et st nae et 166

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received Supplemental Educational Opportunity Grants (SEOG)

and average amount received, by dependency status and family income: 1989-90,
1992-93, 1995-96, and 1999-2000..........cccueriiririiniiieeieneee ettt 167

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received grants from non-federal sources and average amount

received, by dependency status and family income: 1989-90, 1992-93, 1995-96,

aNd 1999-2000........cc.coimiirieieieeee et 168

XX Vil



List of Tables

Table

B-3.11

B-3.12

B-3.13

B-3.14

B-3.15

B-3.16

B-3.17

B-3.18

B-3.19

Page

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received state-funded grants and average amount received, by
dependency status and family income: 1989-90, 1992-93, 1995-96, and

TO99=2000 ...ttt ettt ettt b et sae bt 169

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received institutional grants and average amount received, by
dependency status and family income: 1989-90, 1992-93, 1995-96, and

TO99=2000 ...ttt et sttt et b b et st nae e 170

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received any student loan and average annual amount received, by
dependency status and family income: 1989-90, 1992-93, 1995-96, and

19992000 ...ttt ettt et st b et b et nae e 171

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received federal student loans and average annual amount received,

by dependency status and family income: 1989-90, 1992-93, 1995-96, and

19992000 ...ttt ettt et sttt et b et enae e 172

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received federal Perkins loans and average annual amount received,

by dependency status and family income: 1989-90, 1992-93, 1995-96, and

19992000 ...ttt ettt et sttt st b e et e b et 173

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received federal subsidized Stafford loans and average annual

amount received, by dependency status and family income: 1989-90, 1992-93,

1995-96, and 1999-2000...........ceoeriiriiieeienieereete sttt ettt s 174

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received federal unsubsidized Stafford loans or Supplemental Loans

for Students (SLS) and average annual amount received, by dependency status and
family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .........c.cceeveerreriererruenen. 175

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions whose parents received a federal PLUS loan and average annual amount
received, by dependency status and family income: 1989-90, 1992-93, 1995-96, and
19992000 ....eiinreieetenieee ettt 176

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received student loans from non-federal sources and average annual
amount received, by dependency status and family income: 1989-90, 1992-93,

1995-96, and 1999-2000........cc.cereriiriiieeieniteeete sttt sttt st 177

XXViii



List of Tables

Table

B-3.20

B-3.21

B-4.0

B-4.1

B-4.2

B-4.3

B-4.4

B-4.5

B-4.6

Page

Percentage of full-time, full-year undergraduates in private not-for-profit 4-year
institutions who received work-study aid and average amount received, by

dependency status and family income: 1989-90, 1992-93, 1995-96, and

TO99=2000 ...ttt ettt et sttt st b e et nae et 178

Among full-time, full-year undergraduates in private not-for-profit 4-year

institutions, percentage of total price of attendance met by financial aid and

percentage of total financial aid awarded in grants, by dependency status and family
income: 1989-90, 1992-93, 1995-96, and 1999-2000..........ccceevvereererrenienenreneennens 179

Percentage of undergraduates enrolled full-time, full-year, percentage distribution

and average family income of full-time, full-year undergraduates in private for-profit
less-than-4-year institutions, by dependency status and family income: 1989-90,
1992-93, 1995-96, and 1999-2000.........ccceecerieieierienieniininteeeteeerereeee e 180

Average tuition and net tuition after grants (if any) for full-time, full-year
undergraduates in private for-profit less-than-4-year institutions, by dependency
status and family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .................... 181

Average price of attendance, net price of attendance after aid (if any), and expected
family contribution (EFC) for full-time, full-year undergraduates in private for-profit
less-than-4-year institutions, by dependency status and family income: 1989-90,
1992-93, 1995-96, and 1999-2000..........cccueriiririeniiieeieeeeie ettt 182

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who had financial aid need and average amount of need, by dependency
status and family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .................... 183

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who had remaining financial aid need after receiving financial aid

(if any) and average amount of remaining need, by dependency status and family
income: 1989-90, 1992-93, 1995-96, and 1999-2000...........ccceevererrerrerueneneneneenene. 184

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received financial aid and average total amount of financial aid
received, by dependency status and family income: 1989-90, 1992-93, 1995-96, and
TO99=2000 ...ttt ettt et st b et b e bttt nae et 185

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received grants and average grant amount received, by dependency
status and family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .................... 186

XXiX



List of Tables

Table

B-4.7

B-4.8

B-4.9

B-4.10

B-4.11

B-4.12

B-4.13

B-4.14

B-4.15

Page

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received federal grants and average federal grant amount received,

by dependency status and family income: 1989-90, 1992-93, 1995-96, and 1999—

2000 1.ttt et h ettt b et e e bt ettt e e bt et eatesbe e beeatea 187

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received federal Pell Grants and average amount received, by
dependency status and family income: 1989-90, 1992-93, 1995-96, and

TO99=2000 ...ttt et sttt et b b et st e bt 188

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received Supplemental Educational Opportunity Grants (SEOG) and
average amount received, by dependency status and family income: 1989-90, 1992—

93, 1995-96, and 1999—2000.........ccceeririirieriirierieriteeeteste ettt 189

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received grants from non-federal sources and average amount

received, by dependency status and family income: 1989-90, 1992-93, 1995-96, and
19992000 ...ttt ettt ettt b bt nae et 190

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received state-funded grants and average amount received, by
dependency status and family income: 1989-90, 1992-93, 1995-96, and

19992000 ...ttt ettt et sttt et b et nae e 191

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received institutional grants and average amount received, by
dependency status and family income: 1989-90, 1992-93, 1995-96, and

TO99=2000 ...ttt ettt et sttt et b b et nae e 192

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received any student loan and average annual amount received, by
dependency status and family income: 1989-90, 1992-93, 1995-96, and

TO99=2000 ...ttt sttt et b et st e et 193

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received federal student loans and average annual amount received,

by dependency status and family income: 1989-90, 1992-93, 1995-96, and

TO99=2000 ...ttt ettt sttt et b et enae e 194

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received federal Perkins loans and average annual amount received,

by dependency status and family income: 1989-90, 1992-93, 1995-96, and

TO99=2000 ...ttt ettt ettt ettt st b et nae et 195

XXX



List of Tables

Table

B-4.16

B-4.17

B-4.18

B-4.19

B-4.20

B-4.21

Page

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received federal subsidized Stafford loans and average annual

amount received, by dependency status and family income: 1989-90, 1992-93,

1995-96, and 1999-2000.........c.ceoeriiriiieeieniteeete sttt ettt st 196

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received federal unsubsidized Stafford loans or Supplemental Loans

for Students (SLS) and average annual amount received, by dependency status and
family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .........cccceeeerrereererruenen. 197

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions whose parents received a federal PLUS loan and average annual amount
received, by dependency status and family income: 1989-90, 1992-93, 1995-96, and
TO99=2000 ...ttt et sttt et e b et st nae et 198

Percentage of full-time, full-year undergraduates in private for-profit less-than-4-year
institutions who received student loans from non-federal sources and average annual
amount received, by dependency status and family income: 1989-90, 1992-93,

1995-96, and 1999-2000........cc.cereriiriiieeieniteeete sttt sttt st 199

Percentage of full-time, full-year undergraduates in private for-profit less-than-

4-year institutions who received work-study aid and average amount received,

by dependency status and family income: 1989-90, 1992-93, 1995-96, and

19992000 ...ttt ettt sttt st b et nae et 200

Among full-time, full-year undergraduates in private for-profit less-than-4-year
institutions, percentage of total price of attendance met by financial aid and

percentage of total financial aid awarded in grants, by dependency status and family
income: 1989-90, 1992-93, 1995-96, and 1999-2000..........ccceereeriererreneenenreneennens 201

Appendix D

D-1

Standard errors for table 2: Average expected family contribution (EFC) for full-
time, full-year undergraduates (in constant 1999 dollars), by dependency status and
family income: 1989-90, 1992-93, 1995-96, and 1999-2000 .........c.cceeevvuerienerruennen. 214

XXX1



List of Figures

Figure

Page

Executive Summary

A

Text

Among full-time, full-year undergraduates, percentage who received financial aid,

and among those receiving aid, average amount of aid received (in constant 1999
dollars) and the percentage of the price of attendance that was covered by any type of
aid: 1989-90, 1992-93, 1995-96, and 1999-2000.........cccererrreriereerienieneeeniereeeens v

Among full-time, full-year undergraduates, percentage who received grants,

percentage who received loans, and the average amount of grant and loan aid

received by those receiving grant and loan aid, respectively (in constant 1999

dollars): 1989-90, 1992-93, 1995-96, and 1999-2000 .........cccerruererrrerienerrrerierienens v

Among full-time, full-year undergraduates enrolled at public 2-year institutions,
percentage who received aid and average amount of aid received by those receiving
aid (in constant 1999 dollars), by type of aid: 1989-90 and 1999-2000....................... viii

Among full-time, full-year undergraduates enrolled at public 4-year institutions,
percentage who received aid and average amount of aid received by those receiving
aid (in constant 1999 dollars), by type of aid: 1989-90 and 1999-2000....................... ix

Among full-time, full-year undergraduates enrolled at private not-for-profit 4-year
institutions, percentage who received aid and average amount of aid received by

those receiving aid (in constant 1999 dollars), by type of aid: 1989-90 and

TO99=2000 ...ttt et sttt et b e bt et st nae e X

Among full-time, full-year undergraduates enrolled at private for-profit less-than-4-

year institutions, percentage who received aid and average amount of aid received by
those receiving aid (in constant 1999 dollars), by type of aid: 1989-90 and

TO99=2000 ...ttt sttt et sttt et h b et nae et Xi

Among full-time, full-year undergraduates, percentage who received grants,

percentage who received loans, and the average amount of grant and loan aid

received by those receiving grant and loan aid, respectively (in constant 1999

dollars): 1989-90, 1992-93, 1995-96, and 1999-2000 .........cccerruererrrerieneereneerieneens 8

XXXii



Introduction

This study examines 10-year changes in many of the major aspects of undergraduate
financing: tuition, price of attendance, grants and loans, various net price measures, need, and
remaining need by presenting a comparison of the data from the last four National Postsecondary
Student Aid Study (NPSAS) surveys (1989—-1990, 1992-1993, 1995-1996, and 1999-2000).!

As the NPSAS studies have evolved, revisions of variables were made to reconcile
inconsistencies in definitions and to make retrospective corrections in the data. This has made it
challenging for users of the Data Analysis System (DAS) to identify the variables that are
appropriate for comparison across the surveys. The main purpose of this report is to provide a
convenient and readily accessible reference to the data from the NPSAS surveys most frequently
used for trend analysis. The study adds to the base of information by developing and utilizing
variables that are comparable across time and integrated into a single report on trends in financial
aid. A large compendium of tables is included in appendixes A and B, displaying the comparable
financial aid data from each of the four NPSAS years for full-time, full-year undergraduates in
each of the major sectors: public 2-year, public 4-year, private not-for-profit 4-year, and private
for-profit less-than-4-year institutions.

Data and Key Variables

The tables in appendix A contain constant (1999) dollars and are used for the comparisons
that are discussed in the text. (Current dollars are presented in the compendium of tables in
appendix B.) All comparisons over time were made using the 1999-2000 NPSAS survey year as
the base year to adjust for inflation. Dollar estimates from the first three surveys (1989-90,
1992-93, and 1995-96) were converted into 1999 dollars using the average annual CPI-U indices
as provided by the U.S. Department of Labor, Bureau of Labor Statistics. The following
multipliers were used to convert estimates to constant (1999) dollars for each of the three
preceding NPSAS surveys: NPSAS 1989-90: 1.343548; NPSAS 1992-93: 1.187455; and
NPSAS 1995-96: 1.093176. Standard errors were adjusted for inflation using the same
conversion factors.

INPSAS is a nationwi