Indicator 43, Spending Patterns of High School Seniors

Spending patterns of employed high school seniors, by sex, race, and college

plans: 1981, 1991, and 1992

Percent of 1992 seniors

Percent Percent . Not
ot%ligﬁ g; g;ﬂ?i?lses z;mcelm of 1981 of 1991 Sex Race Ptlgmrgr:g planning
p gs sp seniors  seniors Total 49 ear to go to
. coI)I/e e 4-year
Male Female White Black 9 college
Savings for
education
None or only a little 70.2 72.4 73.0 75.7 704 725 737 69.1 84.8
Some 12.4 10.6 11.1 10.1 11.8 11.7 9.3 125 6.7
About half 6.4 7.7 6.3 5.1 7.4 6.0 7.2 6.8 4.7
Most 6.4 4.5 55 48 6.4 5.7 6.4 6.5 2.4
All or almost all 4.6 49 42 4.4 4.1 4.2 3.4 5.1 1.4
Car expenses
None or only a little 62.4 57.0 59.9 546 65.0 56.8 76.5 63.5 49.0
Some 14.7 16.1 154 17.9 13.1 16.3 122 14.0 19.3
About half 111 11.0 105 12.6 84 111 4.8 10.0 11.7
Most 6.6 9.0 80 79 8.0 9.5 3.6 7.3 10.7
All or almost all 5.3 6.9 6.1 6.9 5.5 6.3 2.9 5.0 9.4
Long-range savings
None or only a little 70.7 712 720 728 715 714 731 71.8 73.3
Some 13.4 15.3 13.3 13.2 135 134 1338 13.8 11.1
About half 7.0 5.9 6.1 6.2 5.8 6.7 4.9 5.7 7.7
Most 4.3 4.2 44 45 4.1 4.6 3.8 4.4 49
All or almost all 4.6 3.4 42 3.3 5.1 3.9 4.5 4.4 3.0
Personal items
None or only a little 24.6 23.1 259 26.6 243 246 28.7 25.2 28.6
Some 19.1 20.3 183 17.6 19.1 19.2 134 18.9 16.3
About half 17.1 16.5 16.7 19.5 144 173 111 16.9 16.3
Most 16.8 16.5 15.6 155 156 164 14.3 15.9 14.7
All or almost all 22.4 23,5 235 207 26.6 225 326 23.1 24.1
Family expenses
None or only a little 82.0 80.7 80.3 825 78.8 86.4 65.2 83.0 72.5
Some 9.7 8.4 9.9 97 9.2 72 17.3 8.7 13.0
About half 3.6 4.9 40 3.0 49 2.6 5.5 3.5 5.3
Most 2.0 2.4 20 1.7 2.3 1.3 3.9 1.9 2.4
All or almost all 2.8 3.6 3.9 31 4.8 25 8.2 2.9 6.8

SOURCE: University of Michigan, Institute for Social Research, Monitoring the Future, 1981, 1991 and 1992.
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Indicator 43 Spending Patterns of High School Seniors

Percent of employed high school seniors spending ““most” or *‘all or almost all”
of their earnings on selected expenses, by race and college plans: 1992

Percent

50 — Savings Consumption Family
support

40 —

30 —

Education Long-range savings  Car expenses Personal items Family expenses
savings

Il white [] Black [EJPlanningtogoto [ __|Not planning to go

4-year college to 4-year college

SOURCE: University of Michigan, Institute for Social Research, Monitoring the Future, 1992.

In 1992, about two-fifths percent of working high school seniors said that they spent
“most” or “all or almost all” of their earnings on personal items such as clothing,
records, and recreation. Black students contributed more of their earnings to meet family
expenses than did white students. About 12 percent of those planning to attend a 4-year
college were saving ‘‘most” or “‘all or almost all’’ of their money for education.
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